CKlI HOLDI NGS<01038> - Results Announcenent

Cheung Kong I nfrastucture Hol dings Limted announced on

(stock code: 01038 )

Year end date: 31/12/2003
Currency: HKD

Auditors' Report: Unqualified

(Audited )
Current

Peri od

from 1/ 1/2003
to 31/12/2003

9/ 3/ 2004:

(Audited )
Last

Cor r espondi ng
Peri od

from 1/1/2002
to 31/12/2002

Note ('MIllion ) ("Mllion )

Tur nover : 3,454 3,595
Profit/(Loss) from QOperations : 1,002 860
Fi nance cost . (630) (624)
Share of Profit/(Loss) of

Associ at es : 3,202 3,201
Share of Profit/(Loss) of

Jointly Controlled Entities © 611 453
Profit/(Loss) after Tax & M . 3,349 3,326
% Change over Last Period oo+l %
EPS/ (LPS)-Basic (in dollars) :1.49 1.48

-Diluted (in dollars) D NA N A

Extraordi nary (ETD) Gai n/(Loss) . NA N A
Profit/(Loss) after ETD Itens . 3,349 3,326
Fi nal Dividend : $0.50 $0. 465

per Share
(Specify if with other : NA N A

options)
B/ C Dates for

Fi nal Divi dend 6/ 5/ 2004 to 13/5/2004 bdi
Payabl e Date 18/ 5/ 2004
B/ C Dates for (-)

CGeneral Meeting . NA
O her Distribution for : NA

Current Period
B/ C Dates for O her

Di stri bution : NA
Remar ks:
(1) In the current year, the Group has adopted Statenent of Standard
Accounting Practice 12 (Revised) " Incone Taxes" which requires
recognition of deferred tax in full, wth linmted exceptions, using a

bal ance sheet liability method . This new accounting policy has been
applied retrospectively and certain conparative figures have been restated
accordingly. The " Profit after Taxation & M" and " Profit after ETD
Items” for the year ended 31st Decenber 2002 have been restated to

HK$3, 326 million from HK$3,425 nmillion, and the 'EPS - Basic' has been
restated to HK$1.48 from HK$1. 52.

(2) The calculation of 'EPS - Basic' is based on the 'Profit after ETD
Itens' of HK$3,349 million (2002 restated: HK$3,326 nillion) and on
2,254,209, 945 shares (2002 : 2,254,209,945 shares) in issue during the
current year.



