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2000 1999 1998 1997 1996

1.43 1.39 1.27 1.15 0.75

0.60 0.42 0.38 0.32 0.16

10.59 9.84 9.02 8.13 6.10

4

2000 1999 1998 1997 1996

3,345 3,187 3,372 3,377 3,013

3,228 3,141 2,855 2,411 886

(1,353) (947) (857) (721) (361)

1,875 2,194 1,998 1,690 525

2000 1999 1998 1997 1996

2,267 2,328 2,336 1,700 1,627

20,378 12,609 10,450 9,657 95

4,791 2,591 2,276 1,629 1,000

4,294 6,280 7,056 5,989 3,762

754 676 - - -

39 11 6 4 2

4,034 3,171 2,838 3,689 4,873

36,557 27,666 24,962 22,668 11,359

(5,428) (1,263) (1,272) (1,223) (3,000)

(7,011) (3,967) (3,107) (3,106) (4)

(256) (253) (256) (10) (5)

(12,695) (5,483) (4,635) (4,339) (3,009)

23,862 22,183 20,327 18,329 8,350
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7

:

:

•

•

Polyphalt Inc.

•
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Stuar t

Energy Systems Corporation

•

On Track Innovations

Limited

EYECON

•

•

•

Envestra Limited

ETSAUtilities

Powe r co r

Australia Limited
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ETSA Utilities
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ETSA Utilities Powercor

Australia Limited (Powercor) 
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ETSA Utilities

Powercor

Envestra Limited (Envestra)

Envestra

ETSA Utilities

Powercor
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Polyphalt Inc.

S t u a r t

Energy Systems Corporation (Stuart Energy)

On Track Innovations Limited

EYECON



14

Envestra

ETSA Utilities Powercor

Polyphalt Inc. Stuart Energy
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ETSA Utilities Powercor Australia Limited

Envestra Limited

Polyphalt Inc. Stuart

Energy Systems Corporation

OTI EYECON



ETSA Utilities Powercor





20

Powercor

Envestra

( )

( )

ENVESTRA LIMITED

ETSA UTILITIES

POWERCOR AUSTRALIA LIMITED
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ETSA Utilities

A - A 3

Envestra Limited

ETSA Utilities

ETSA Utilities

ETSA Utilities

Powercor Australia Limited

( Power cor )

Powercor

A- A3

ETSA Utilities Powercor

(

)
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ISO9002

107
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2 0 0 0



SIQUIJOR LIMESTONE QUARRY

POLYPHALT INC.

STUART ENERGY SYSTEMS CORP.

e-SMART SYSTEM INC.

28

( ) (

) ( )

( )

polymer

modified asphalt (PMA)

PMA

Polyphalt

Polyphalt Inc. (Polyphalt) 

Polyphalt

( )

2000

2 0 0 0
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(LPG)

2000

2000

Stuar t Energy Systems

Corporation (Stuart Energy)

Stuar t Energy

Stuar t Energy

On Track Innovations Limited

e -Smar t

System, Inc.

EYECON

S t u a r t  E n e r g y



30

36

( )

65

( )

49

H u t c h i s o n

Telecommunications (Australia) Limited Par tner

Communications Company Ltd.

( )

VoiceStream Wireless Corporation

54

( )

48

( )

TOM.COM LIMITED

49

( )

TOM.COM LIMITED

Hutchison Telecommunications (Australia)

Limited Par tner Communications Company Ltd.,

VoiceStream Wireless Corporation

47

TOM.COM LIMITED

69



31

58

Institute of Management

Chartered Institute of Marketing

56

53

52
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38

40

38

56

55

54

44

( )

54

( )

( )

45

( )

50 ( )

( )

58

( )
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47

60 12

68 69 27

4 5

82

96  30
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1,912,109,945 1,912,109,945

1

100,000 100,000

971,000 2,139,002,773 2,139,973,773

5 2

880,000 9,900 889,900

962,597 48,278 1,010,875

6

38,500 38,500

Hutchison 100,000 100,000

Telecommunications

(Australia) Limited

829,599,612 829,599,612

3

8,800 8,800

137,103,086 137,103,086

7

300,000 300,000

6

Partner 25,000 25,000

Communications

Company Ltd. 225,000 225,000

6

Believewell Limited 1,000 1,000

4
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Hutchison Whampoa 11,000,000 11,000,000

Finance (CI) Limited 2007 2007

6.95% 6.95%

6

Hutchison Delta 530,000 530,000

Finance Limited 2001 2001

7% 7%

(1) 1,912,109,945

(a) 1,906,681,945 (

Li Ka-Shing Unity Trustee Company Limited TUT The Li Ka-Shing Unity Trust LKS

Unity Trust TUT LKS Unity Trust LKS Unity

Trust Li Ka-Shing Unity Trustee Corporation Limited The Li Ka-Shing Unity Discretionary Trust

(b) 3,603,000 Pennywise Investments Limited Pennywise 1,825,000 Triumphant Investments Limited Triumphant

Pennywise Triumphant TUT LKS Unity Trust 1(a)

Pennywise Triumphant

(2) 2,139,002,773

(a) 2,130,202,773 1(a)

(b) 8,800,000

8,800,000

(3) 829,599,612 1(a)
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(4) 1(a) TUT

LKS Unity Trust

(5)

(6)

(7) The Li Ka-Shing Castle Discretionary Trust

2(b)

1(a)

(i) 1,906,681,945 Hutchison Infrastructure Holdings Limited (ii)

(ii) Hutchison Infrastructure Holdings Limited

(i) 1,906,681,945
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(iii) (ii) 1,906,681,945

(iv) TUT LKS Unity Trust TUT LKS Unity Trust

(iii) TUT LKS Unity Trust Pennywise Triumphant

3,603,000 1,825,000 TUT LKS Unity Trust

(v) Li Ka-Shing Unity Holdings Limited Li Ka-Shing Unity Trustee Corporation Limited The Li Ka-Shing Unity Discretionary

Trust (iv) TUT LKS Unity Trust LKS Unity Trust

Li Ka-Shing Unity Trustee Corporation Limited The Li Ka-Shing Unity Discretionary Trust

TUT Li Ka-Shing Unity Holdings Limited Li Ka-Shing

Unity Holdings Limited

(i)

Pennywise

CEF (Capital Markets) Limited (

)

(a)

(b)

68%

23%

Pennywise 9%
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Pennywise Pennywise

Pennywise

Pennywise

(ii)

50%

45% (i)

(iii) Pennywise Triumphant Pennywise Triumphant

(iv) Pennywise Triumphant 94.22% 5.24% 0.36% 0.18%
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(1) (i) (ii)

(iii)

(2) 14.25(1)(A) (D)

(3) (1)

(a)

(b) (c)
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(1)

(v)

:

(a)

(1)

(2)

(3)

(4)

(5)

(6)
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(b)

( )

(4), (5) & (6)

(4), (5) & (6)

(1), (4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(1), (4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(1), (4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(1), (4), (5) & (6)

(4), (5) & (6)

(4) & (5)

(4), (5) & (6)

(4), (5) & (6)

(4) & (5)

(4) & (5)

TOM.COM LIMITED (4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(4), (5) & (6)

(1), (4), (5) & (6)

TOM.COM LIMITED (4), (5) & (6)
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(b)

( )

(4), (5) & (6)

(1), (4), (5) & (6)

TOM.COM LIMITED (4), (5) & (6)

(1), (4), (5) & (6)
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ETSA Utilities Powercor Australia

Limited

2,978,000
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19

19

(a)

35%

(b) (ii)

51%

(ii)

(c)

35%

(d)

35%
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(e)

35%

(f)

35%

(g)

32,941

3,427

(11,053)

(25,913)

(598)

840

(1,438)

(598)
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47 81
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2000 1999

3

2,567 3,063

778 124

3,345 3,187

3 2,567 3,063

4 1,373 268

5 (2,819) (1,869)

6 (621) (131)

7 500 1,331

2,413 2,004

588 49

3,501 3,384

8 (288) (245)

3,213 3,139

15 2

9 3,228 3,141

10 (1,353) (947)

1,875 2,194

11 1.43 1.39
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2000 1999 2000 1999

12 2,267 2,328 8 6

13 27,891 27,717

14 20,378 12,609

15 4,791 2,591

16 4,294 6,280

17 754 676

18 39 11

32,523 24,495 27,899 27,723

19 222 209

20 2 2

21 5

21 1,620 1,512 29 2

1,628 1,219

52

2,117 1,443 5 1

4,034 3,171 1,662 1,222

22 3,539 17

23 881 494 112 13

106 98

902 654 902 654

5,428 1,263 1,014 667

(1,394) 1,908 648 555

31,129 26,403 28,547 28,278

22 7,002 3,959

24 5

25 4 8

7,011 3,967

256 253

23,862 22,183 28,547 28,278

26 2,254 2,254 2,254 2,254

27 21,608 19,929 26,293 26,024

23,862 22,183 28,547 28,278
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2000 1999

62 (43)

(8)

54 (43)

3,228 3,141

3,282 3,098

(20)

(230) (295)

3,032 2,803
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2000 1999

28(a) 396 510

191 105

(278) (228)

532

48 22

2

(1,105) (879)

(1)

68 67

570 749

5 3

33 (162)

(38) (27)

391 321

(150) (142)

21 17

28(b) (1)

28(c) 79

28(d) (1)

(309) (374)

(12,295) (261)

6,157

(81)

(127) (282)

16

(72) (4)

429

524

(93) (666)

(38) (14)

13 8

(1)

30

22 (52)

(6,584) (1,085)

(6,193) (764)

28(d)

12,765 897

(5,898) (21)

6,867 876

674 112

1,443 1,331

2,117 1,443

2,117 1,443
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1.

2.

a)

(d) (e)

b)

c)

d)
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2.

d)  

e)

f)

g)
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2.

g)  

2% 3-1/3%

3-1/3% 33-1/3%

5% 33-1/3%

h)

i)

j)
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2.

k)

(i)

(ii)

(iii)

(iv)

(v)

l)

m)

n)



55

2.

o)

14

p)

q)

3.
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3.

2000 1999

2,024 2,024 2,160 2,160

180 618 798 384 384

363 160 523 519 124 643

2,567 778 3,345 3,063 124 3,187

2000 1999

1,681 1,681 1,843 1,843

863 778 1,641 1,204 124 1,328

23 23 16 16

2,567 778 3,345 3,063 124 3,187

4.

2000 1999

665 114

5 3

48 22

2

561 51
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5.

2000 1999

(7) (6)

593 563

478 485

196 166

2

179 210

559 51

819 400

2,819 1,869

6.

2000 1999

659 214

(38) (83)

621 131

7.

2000 1999

197 193

5

1

60 47

607 91

30 29 15

2 2
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8.

2000 1999

46 59

(4) 1

42 60

246 182

3

246 185

288 245

9.

2000 1999

371 10 381 696 (16) 680

527 2,608 3,135 248 1,821 2,069

383 137 520 413 63 476

1,281 2,755 4,036 1,357 1,868 3,225

(621) (621) (131) (131)

(187) (187) 47 47

473 2,755 3,228 1,273 1,868 3,141
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9.

2000 1999

483 2,159 2,642 694 1,835 2,529

247 588 835 628 49 677

567 567 22 22

(16) 8 (8) 13 (16) (3)

1,281 2,755 4,036 1,357 1,868 3,225

(621) (621) (131) (131)

(187) (187) 47 47

473 2,755 3,228 1,273 1,868 3,141

10.

2000 1999

451 293

902 654

1,353 947

11.

 2,254,209,945

2,254,209,945

24
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12.

 

853 270 2,061 278 3,462

2 3 119 26 150

(44) (39) (83)

1 1

112 (122) 10

855 385 2,015 275 3,530

216 13 739 166 1,134

27 12 128 29 196

(43) (24) (67)

243 25 824 171 1,263

612 360 1,191 104 2,267

637 257 1,322 112 2,328

8 8

5 5

13 13

2 2

3 3

5 5

8 8

6 6

22
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13.

2000 1999

22,757 22,757

5,134 4,960

27,891 27,717

76 77

14.

2000 1999

13,801 12,040

115 162

13,916 12,202

6,462 407

20,378 12,609

23,892 19,069

78

80 81
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15.

2000 1999

2,016 447

2,210 2,099

565 45

4,791 2,591

79

16.

2000 1999

5,092 6,899

(798) (619)

4,294 6,280

17.

2000 1999

41 42

128

181 157

404 477

754 676



63

18.

2000 1999

6

33 11

39 11

2000 1999

15 9

39 14

3

57 23

(14) (5)

43 18

10 7

30 11

3

33 11

43 18

19.

2000 1999

58 54

11 17

117 115

31 18

217 204

5 5

222 209
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20.

2000 1999

67 138

(65) (136)

2 2

21.

2000 1999 2000 1999

1,275 1,350

345 162 29 2

1,620 1,512 29 2

2000 1999

797 1,162

56 37

21 10

607 277

1,481 1,486

(206) (136)

1,275 1,350
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22.

2000 1999

3,450 17

3,847

3,155 3,959

10,452 3,976

89

10,541 3,976

3,539 17

7,002 3,959

10,541 3,976

2000 1999

3,800 3,400

6,576 512

113 64

52

10,541 3,976
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23.

2000 1999 2000 1999

166 136

82 82

633 358 30 13

881 494 112 13

2000 1999

88 91

9 10

6 7

63 28

166 136

24.
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25.

2000 1999 2000 1999

(5) 13 71 76

(12) (10) (42) (30)

(17) 3 29 46

26.

2000 1999

4,000,000,000 4,000 4,000

2,254,209,945 2,254 2,254
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27.

3,836 8,177 6,060 18,073

(43) (43)

(295) (295)

2,194 2,194

3,836 7,882 (43) 8,254 19,929

62 62

(20) (20)

(230) (230)

(8) (8)

1,875 1,875

3,836 7,632 19 (8) 10,129 21,608

3,836 20,810 1,105 25,751

273 273

3,836 20,810 1,378 26,024

269 269

3,836 20,810 1,647 26,293
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27.

84.6% 35.01%

28.

(a)

2000 1999

3,501 3,384

(2,413) (2,004)

(588) (49)

(665) (114)

(5) (3)

(543) (903)

(48) (22)

(2)

621 131

196 166

(5) 1

(5)

32

179 210

2

(13) (46)

1

(16) (2)

(117) (123)

280 (112)

396 510
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28.

(b)

2000 1999

1

7

1

53

(4)

(5)

(19)

34

20

54

54

2000 1999

(54)

53

(1)
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28.

(c)

2000 1999

47

27

74

5

79

79

2000 1999

79

79
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28.

(d)

3,100 256

876

(2)

(1)

3,976 253

6,867

(15)

19

(1)

(302)

10,541 256

(e)

29.
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29.

30.

(a)

2000 1999

14 6

1

14 9

29 15

2000 1999

0 1,000,000 7 7

3,000,001 3,500,000 1 1

4,500,001 5,000,000 1 1

6,500,001 7,000,000 2 1

7,000,001 7,500,000 1
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30.

(b)

2000 1999

3 10

1 1

2 7

6 18

2000 1999

5,500,001 6,000,000 1 2

6,500,001 7,000,000 1

31.

(a)

2000 1999 2000 1999

16 15

433 519

29 181

29 38 218 276

8,626 6 11

507 9,379 224 287
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31.

(b)

2000 1999

32 22

( ) 30 49

62 71

32.

2000 1999

5 285

33.

34.

35.
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2 0.5 100

65,780,000 0.5

800,000 1 100

36,000 100 100

33,000,000 1 100

Cheung Kong Infrastructure 2 1 100

Finance Company Limited

1,000,000 1 70

76,032,000 2 100

101,549,457 2 100

50,000,000 1 100

2 1 100
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Cheung Kong Infrastructure Finance (Australia)

Pty Ltd 1 1 100

CKI Transmission Finance (Australia) Pty Ltd 12 1 100
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2,134,261,654 1 39

1 2

35,000,000 10 50

2

ETSA Utilities Partnership 3 50

CKI/HEI Electricity Distribution 200 1 50

Pty Limited 4

1.

2.

3. ETSA Utilities Partnership

CKI Utilities Development Limited

CKI Utilities Holdings Limited

CKI/HEI Utilities Distribution Limited

HEI Utilities Development Limited

HEI Utilities Holdings Limited

ETSA Utilities Partnership

4. CKI/HEI Electricity Distribution Pty Limited Powercor Group 100%

Powercor Australia Pty Limited PacificCorp Australia Pty Limited

Powercor Australia LLC PacificCorp Australia LLC

Powercor Australia Holdings Pty Limited PacificCorp Australia Holdings Pty Limited

Powercor Australia Limited

Powercor Group
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30% 30%

45% 45%

33.5% 33.5%

44.5% 45%*

* 2012 2021 : 37.5%

: 32.5%
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2000 1999

10,643 9,690

6,348 5,545

(2) 3

6,346 5,548

(637) (496)

5,709 5,052

(160) 251

(14) (17)

5,535 5,286

(3,233) (3,088)

2,302 2,198

2.62 2.58
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2000 1999

36,423 35,702

5,169 3,959

6,326 23

891 84

2,841 2,601

(7,956) (4,843)

(14,986) (12,429)

(14) (21)

(249) (89)

28,445 24,987

2,134 2,085

26,311 22,902

28,445 24,987
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TYTL 98 100% 3,355

TMTL 201 100% 152,855

KML113 100% 5,712
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20

.

.

.

.

.

(1)

(2)

(3)
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50% ( 50% )

( )

72,633

730,000

ETSA UTILITIES

50 % ( 50 % )

128,627

572,000

POWERCOR AUSTRALIA LTD.

38.87 %

3,305

19.97%

17,250

850,000

ENVESTRA LIMITED

85



150

1997

2017

60%

86

86

400

1994

2012

30%

110

1997

2017

49%

90

1993

2010

60%



1,400

1995

2019

45 %

114

1993

2010

60 %

200

1997

2018

45 %

75

1993

2010

60 %

87
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50 %

2.2

1986-2008

5

1997

2022

44.2%

39

1997

2032

44.4 %

2

1997

2028

50 %



114

1997

2024

66%

107

20

1996

2028

50 %

21

1996

2026

50 %

140

1996

2020 - 2024

2001

49 % - 64.4 %

89
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3

1999

2024

40 %

6

1993

2028

30 %

140

1993

2028

33.5%



1

1996

2028

30 %

23

1996 1997

2027

30 %

3

1996

2028

30 %

91
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30

1997

2022

51%

12

1996

2028

30%

100

1997

2019

51%



Irtysh River Bridge

100+ MPa

93
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100%

1997

2031

67%

1995

2020

40 %

SIQUIJOR LIMESTONE QUARRY



STUART ENERGY SYSTEMS CORP.

2000

2030

51%

1998

2016

49%

12.9 %

Stuar t Energy 2012

e-SMART SYSTEM INC.

50%

EYECON 

POLYPHALT INC.

63.7%

95



Clarendon House, Church Street,
Hamilton HM11, Bermuda

2
12

http://www.cki.com.hk

Butterfield Corporate Services Limited,
Rosebank Centre,
11 Bermudiana Road,
Pembroke,
Bermuda

183
17 1712 1716

1038
1038.HK

1038 HK

2
12

(852) 2122 3986
(852) 2501 4550
contact@cki.com.hk

96


