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A

( ) 2,411 +172%

( ) 1.15 +53%

( ) 0.32 +100%

A-

66

2

1997 /



49.9%

84.6%

3



1997 1996 1995 1994 1993

3,346 3,041 2,339 1,918 1,439

1,061 971 597 311 137

1,635 – – 1 (1)

2,696 971 597 312 136

(283) (87) (29) (12) (3)

2,413 884 568 300 133

(2) 2 1 – –

2,411 886 569 300 133

(721) (361) – – –

1,690 525 569 300 133

1997 1996 1995 1994 1993

1,700 1,627 1,664 2,156 1,643

9,657 95 (8) (4) 9

7,373 4,532 1,784 1,273 508

139 147 83 66 52

3,799 4,958 962 611 558

22,668 11,359 4,485 4,102 2,770

(1,223) (3,000) (450) (434) (217)

(3,116) (9) (2,188) (2,390) (2,008)

(4,339) (3,009) (2,638) (2,824) (2,225)

18,329 8,350 1,847 1,278 545

1997 1996 1995 1994 1993

1.15 0.75 0.55 0.29 0.13

0.32 0.16 * * *

8.13 6.10 1.80 1.25 0.53 

4

* 
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黑龍江
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6%

10%

23%
61%
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41

1997 1996

3,346 3,041 10

2,696 971 178

(283) (87) 225

2,413 884 173

(2) 2

2,411 886 172

83% 88% 10%

178%

172%

27% 64% 9% 69% 16% 15%

3.7%

1%

27%

64%
9%
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1

93 94 95 96 97

69%

16%

15%



6.6%
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43

64%

86%

14%

86% 14% 69% 31%

1997 1996

2,411 886 172

2,089 1,185 76

1.15 0.75 53

0.75 1.15 53%

886,209,945

1997 1996

2,411 886 172

13,340 5,099 162

18% 17% 6

17% 18%

0
.7

5

1
.1

5

1996 1997



58%

34% 5% 3%

1997 1996 1997 1996

2 – – –

18 6 8 5

43 25 32 20

3 1 – –

66 32 40 25

43 25 43

32

107

6 18 8

3

83%

61%

15 5

18%

44

83%

14%

3%

18

2

43

31

6

25

1996 1997

34%

3%5%

58%
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79%

21%

79%

21%

79% 79%

1997 1996

1,700 1,627 4

9,657 95 10,065

7,373 4,532 63

139 147 (5)

3,799 4,958 (23)

22,668 11,359 100

(1,223) (3,000) (59)

(3,100) –

(16) (9) 78

(4,339) (3,009) 44

18,329 8,350 120

886,209,945

707,295,862 35.01%

26.74 22,309,500

1.1% 35.01% 36.11%



36% 64%

10

46
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1997 1996

18,329 86 8,350 80

– – 2,055 20

3,100 14 – –

21,429 100 10,405 100

14% 6%

3.8%

1997 1996

2,651 870 205

158 62 155

17 14 21

17

1996 1997

20%

80% 86%

14%



1997 1996

769 952 (19)

707 280 153

(156) (48) 225

1,320 1,184 12

(3,817) (3,319) 15

1,011 5,722 (82)

(1,486) 3,587 (141)

153%

22,309,500

1,070

570

500

1,070

48

341

305

61107

173

1996 1997

661

2,926

230194

3,031

1996 1997

94
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1998 1999 2000

577 – – 577

948 – – 948

1,554 120 40 1,714

286 – – 286

3,365 120 40 3,525

97% 95%

6.5%

79%

20.50

21.90 7% 20%

76%

40120286

1554

948

577

1998 1999 2000
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68 8

71 72 16 17

4

81

85 38

50



51

- - - 1,912,109,945 1,912,109,945

( 1)

100,000 - - - 100,000

- - 610,000 1,942,547,978 1,943,157,978

( 5) ( 2)

1,000,000 9,000 - - 1,009,000

175,000 - - - 175,000

35,000 - - - 35,000

- - - 729,605,362 729,605,362

( 3)

8,800 - - - 8,800

Orange plc - - 250,000 1,000,000 1,250,000

( 5) ( 4)

- - - 25,000 25,000

( 6)

24,390 - - - 24,390

14,634 - - - 14,634

Believewell Limited - - - 1,000 1,000

( 4)

Queboton Limited - - - 1,000 1,000

( 4)

:

(1) 1,912,109,945 

(a) 1,906,681,945 

Li Ka-Shing Unity Trustee Company Limited TUT The Li Ka-Shing

Unity Trust LKS Unity Trust TUT LKS Unity Trust 

LKS Unity Trust Li Ka-Shing Unity Trustee Corporation Limited The Li Ka-Shing

Unity Discretionary Trust 



(b) 3,603,000 Pennywise Investments Limited Pennywise 1,825,000 Triumphant Investments Limited

Triumphant Pennywise Triumphant TUT LKS Unity Trust (1)(a)

Pennywise Triumphant 

(2) 1,942,547,978 

(a) 1,934,547,978 (1)(a)

(b) 8,000,000 

8,000,000

(3) 729,605,362 1(a)

(4) 1(a)

TUT LKS Unity Trust 

(5)

(6) 25,000 Orange plc 

(1)(a)

52



53

-

(i) 1,906,681,945 Ambervale Limited (ii)

(ii) Ambervale Limited 

(i) 1,906,681,945 

(iii) (ii) 1,906,681,945 

(iv) TUT LKS Unity Trust TUT LKS Unity Trust

(iii) TUT LKS Unity Trust Pennywise

Triumphant 3,603,000 1,825,000 TUT LKS Unity Trust 

(v) Li Ka-Shing Unity Holdings Limited Li Ka-Shing Unity Trustee Corporation Limited The Li Ka-Shing Unity

Discretionary Trust (iv) TUT LKS Unity Trust 

LKS Unity Trust Li Ka-Shing Unity Trustee Corporation Limited The Li Ka-Shing Unity

Discretionary Trust TUT Li Ka-Shing

Unity Holdings Limited Li Ka-Shing Unity Holdings Limited 

/

-



(i) ( ) Pennywise Triumphant 

(aa)

(bb)

(ii) (

Pennywise CEF(Capital Markets) Limited

(a) 

(b) 

68%

23%

Pennywise 9%

54



55

Pennywise 

Pennywise 

Pennywise 

Pennywise 

(iii) / /

50%

45% (ii)

/ /

(iv)

(ii)

(v) Pennywise Triumphant 

(vi) Pennywise Triumphant 94.22% 5.24% 0.36% 0.18% 

(i) (ii) (iii) (v) (vi)

/



(1) (i) (ii) 

(iii)

(2) 14.25(1)(A) (D) 

(3) (1)

* 

* 

(a)

(b) (c)

56
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(1)



2,978,000

58



59

60 79

•

Certified Public Accountants
26th Floor, Wing On Centre

111 Connaught Road Central

Hong Kong



1997 1996

2 3,346 3,041

1,061 971

1,635 –

3 2,696 971

4 (283) (87)

2,413 884

(2) 2

5 2,411 886

6 (721) (361)

1,690 525

562 525

1,128 –

1,690 525

7 1.15 0.75

60



1997 1996 1997 1996

8 1,700 1,627 – –

9 – – 26,322 8,158

10 9,657 95 – –

11 7,373 4,532 – –

12 139 147 – –

18,869 6,401 26,322 8,158

13 148 142 – –

1,254 933 3 –

– – 1,200 480

2,397 3,883 489 49

3,799 4,958 1,692 529

14 – 2,055 – –

671 515 14 11

56 69 – –

496 361 496 361

1,223 3,000 510 372

2,576 1,958 1,182 157

14 3,100 – – –

15 6 4 – –

10 5 – –

3,116 9 – –

18,329 8,350 27,504 8,315

16 2,254 1,368 2,254 1,368

17 16,075 6,982 25,250 6,947

18,329 8,350 27,504 8,315

61



1997 1996

18(a) 769 952

207 159

(147) (54)

927 –

(586) –

305 173

1 2

707 280

(156) (48)

1,320 1,184

(233) (168)

9 8

18(b) (9) –

(2,926) (3,031)

(661) (94)

4 9

(1) (43)

(3,817) (3,319)

(2,497) (2,135)

18(c)

3,100 2,055 

(2,057) –

– (2,177)

– 1,800

– (139)

3 5

(35) –

– 4,326

– (148)

1,011 5,722

(1,486) 3,587

3,883 296

2,397 3,883

2,397 3,883

62



1.

a)

b)

(e)

c)

d)

e)

f)

63



g)

2%-3-1/3%

3-1/3%-33-1/3%

5%-33-1/3%

h)

i)

j)

(i) 

(ii) 

(iii) 

(iv) 

64



k)

l)

m)

n)

o)

p)

q)

65



2.

1997 1996

2,773 2,666

381 289

192 86

573 375

3,346 3,041

1997 1996

2,680 2,624

666 417

3,346 3,041

3.

1997 1996

203 163

1 2

158 62

(50) –  

108 62

143 184

2 1

135 104

12 15

23 23

163 118

20 14 10

2 2

66



1997 1996

2,345 749

351 222

2,696 971

4.

1997 1996

142 91

2 (5)

– 1

144 87

139 –

283 87

16.5% 16.5%

5.

6.

1997 1996

0.10 225 –   

0.22 0.16 496 361

721 361

67



7.

2,089,107,818 1,184,977,077

8.

836 – 10 90 1,330 214 2,480

(836) 837 – – (2) 1 –

– 8 – – 178 51 237

– – – – (44) (15) (59)

– 845 10 90 1,462 251 2,658

138 – 1 74 535 105 853

(138) 138 – – – – –

– 25 1 8 75 34 143

– – – (24) (14) (38)

– 163 2 82 586 125 958

– 682 8 8 876 126 1,700

698 – 9 16 795 109 1,627

9.

1997 1996

22,757 4,014

3,565 4,144

26,322 8,158

78

68



10.

1997 1996

9,503 –

22 25

9,525 25

132 70

9,657 95

21,487

79

21.15 886,209,945

707,295,862 35.01%

26.74 1.1% 35.01% 36.11%

17

80

11.

1997 1996

7,634 4,658

(261) (126)

7,373 4,532

69



12. 

1997 1996

132 133

3 12

4 2

139 147

1997 1996

8 6

(4) (4)

4 2

17 31

13.

1997 1996

38 33

11 9

79 76

15 10

143 128

26 35

(26) (26)

– 9

5 5

148 142

70



14.

15.

1997 1996

53 98

(4) (2)

49 96

16.

1997 1996

4,000,000,000 4,000 2,000

2,254,209,945 2,254 1,368

1.00 2,000,000,000

2,000,000,000 4,000,000,000

21.15 1.00 886,209,945

707,295,862 35.01%

71



17.

3,836 774 2,372 6,982

– 17,857 – 17,857

– (10,411) – (10,411)

– (8) – (8)

– (35) – (35)

– – 1,690 1,690

3,836 8,177 4,062 16,075

3,836 2,988 123 6,947

– 17,857 – 17,857

– (35) – (35)

– – 481 481

3,836 20,810 604 25,250

72



18.
(a)

1997 1996

2,696 971

(1,635) -

(573) (375)

(203) (163)

108 62

(1) (2)

143 184

2 1

135 104

12 15

(4) (12)

(45) (20)

134 187

769 952

(b)

1997

4

2

9

(3)

(11)

(1)

8

8

1997

8

1

9

73



18.
(c)

5,204 774 2,055 5 8,038

- (35) 1,043 3 1,011

886 17,857 - - 18,743

- (10,411) - - (10,411)

- (8) - - (8)

- - 2 - 2

- - - 2 2

6,090 8,177 3,100 10 17,377

(d)

35.01% 886,209,945

19.

10% 10% 5% 7%

10% 8% 

69%

74



20.
(a)

1997 1996

5 2

– –

9 8

14 10

1997 1996

0 1,000,000 7 5

1,500,001 2,000,000 – 1

2,000,001 2,500,000 1 –

3,500,001 4,000,000 – 1

4,000,001 4,500,000 – 1

4,500,001 5,000,000 1 –

6,000,001 6,500,000 1 –

(b)

1997 1996

9 10

1 1

11 12

21 23

75



1997 1996

3,500,001 4,000,000 – 1

5,000,001 5,500,000 – 1

6,000,001 6,500,000 1 1

6,500,001 7,000,000 – 1

7,000,001 7,500,000 1 –

7,500,001 8,000,000 1 –

21.
(a)

1997 1996 1997 1996

3,448 2,023 – –

– 59 – 31

3,448 2,082 – 31

77 75 134 248

3,525 2,157 134 279

(b)

1997 1996 1997 1996

7 7 – 56

17 13 – –

– 2 – –

24 22 – 56

76



22.
a) 11

70%

b) 

23.

24.

25.

77



2 0.5 100

65,780,000 0.5 –

36,000 100 100

800,000 1 100

33,000,000 1 100

2 1 100

597,200,000 1 100

2 1 100

76,032,000 2 100

101,549,457 2 100

Ready Mixed Concrete (H.K.) Limited 50,000,000 1 100

Cheung Kong Infrastructure Finance 2 1 100

Company Limited

78



# 2,020,334,691 1 36

Lazi Bay Resources 1,000,000 1 40

Development Inc. 77,000,000 1 100

Lo-Oc Limestone and 19,100,000 1 28

Development Corporation 

#

•

79



1997

8,065

4,661

298

4,959

(432)

4,527

218

(36)

4,709

(2,748)

1,961

$2.33

1997

35,011

89

168

931

(5,403)

30,796

2,020

17,185

19,205

11,161

92

338

30,796

80



81

TYTL 98 100 3,355

AIL 409 100 3,528

TMTL 201 100 152,855

KML113 100 5,712



82

20

( )

( )

( )

( )

( )

(1) 

(2)

(3)
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( )

( )

( ) )

( )

( )
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BVI

84.6%

35.01%

1,000

1,000 LIBOR



Clarendon House, Church Street,

Hamilton HM11, Bermuda

29

14

http://www.cki.com.hk

Butterfield Corporate 

Services Limited,

65 Front Street, 

Hamilton, Bermuda

183

17 1712 1716

-

1038
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1997


