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EXTENSION OF TIME FOR DESPATCH OF CIRCULAR
VECTOR WELLINGTON ELECTRICITY NETWORK LIMITED

The date for despatch of the circular of the Company for the Acquisition has been extended to on or
before 15th October, 2008 and an application has been made to, and a waiver has been granted by,
the Stock Exchange from strict compliance with Rule 14.38 of the Listing Rules to extend the time
for the despatch of the circular.

Reference is made to the announcement dated 28th April, 2008 (the “Announcement”) in relation to the
Acquisition. Capitalized terms used herein have the same meanings as defined in the Announcement,
unless the context requires otherwise.

On 28th April, 2008, the Purchaser, being an indirect wholly-owned subsidiary of the Company, and
the Company entered into the Sale and Purchase Agreement with the Vendor and the Covenantor in
relation to the Acquisition.

The Acquisition constituted a major transaction of the Company under the Listing Rules. Pursuant to
Rule 14.38 of the Listing Rules, the Company is required to despatch a circular setting out details of
the Acquisition to its shareholders within 21 days of the Announcement, being on or before 19th May, 2008
in this case. Owing to the extra time required by the Company to prepare the relevant financial
information of the enlarged Group, including but not limited to, the accountants report of the VWE
Group (comprising VWE Network and VWE Management, assuming completion of the acquisition of
the Wellington Network by VWE Network, as the “VWE Group”), and the working capital sufficiency
letter, the indebtedness statement and the pro forma statement of assets and liabilities of the enlarged
Group, to be incorporated into the circular, the Company has applied to, and a waiver has been granted by,
the Stock Exchange for an extension of time for the despatch of the circular to on or before 15th October, 2008.
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