CKI HOLDI NGS5<1038> & HK ELECTRI C<0006> - Joi nt Announcenent

The Stock Exchange has received a message from Cheung Kong | nfrastructure
Hol di ngs Linited and Hongkong El ectric Holdings Limted which is
reproduced as foll ows:

"The Stock Exchange of Hong Kong Limted takes no responsibility for the
contents of this statenent, nakes no representation as to its accuracy or
conpl et eness and expressly disclainms any liability whatsoever for any |oss
howsoever arising fromor in reliance upon the whole or any part of the
contents of this statenent.

CKlI Utilities Devel opment Linmited, HEl Uilities Devel opnent Limted and
Uilities Managenment Pty Ltd (collectively the "Purchasers"), conpanies
each ultimtely owned as to 50% by each of Cheung Kong Infrastructure

Hol dings Linmted ("CKI") and Hongkong Electric Holdings Limted ("HEH"),
have on 12th Decenber 1999 entered into agreenents with the State of South
Australia and the state controlled conpanies ETSA Uilities and ETSA
Power, for the right to manage and operate ETSA Uilities for 200 years
and the acquisition of ETSA Power. The total consideration for the above
transactions is A$3.4 billion (approximately HK$16.8 billion).

ETSA Utilities is the major electricity distributor and ETSA Power is the
principal electricity retailer in the State of South Australi a.

CKlI and HEH wi | | guarantee the Purchasers' obligations to conplete the
transactions on a several basis and pro rata to their respective 50%
interests in each of the Purchasers. It is expected that the above
transactions will be conpleted on 28th January 2000 and it is currently

i ntended that funding for the acquisition will be initially provided by
bank facilities guaranteed by CKI and HEH on a several basis and pro rata
to their respective 50%interests in each of the Purchasers

Hong Kong, 13th Decenber 1999
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